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22-Apr
SET Index
Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market
Total Return Index 282.01

862.23
22-Apr

1,673.48
47,075.54

Change
-0.62
11,065.64
1,036.29
Change
-0.04

Dow Jones
S&P 500
Dollar Index

US 10yr T-note (%)

22-Apr
26,511.05
2,907.97
97.29
2.59
2.39

Change
-48.49
2.94
-0.09%
3.2 bps

US 2yr T-note (%) 0.5 bps
Total Market Turnover (Bt mn) 883,432 -236,344

TGB Yield Curve 1m 3m 6m lyr 2yr 3yr 5yr Tyr
22-Apr 1.61 1.69 1.76 1.80 1.80 1.87 2.15 2.33 2.55 2.74 2.87 3.02
Change (bps) 0.14 0.15 0.04 0.05 0.17 0.17 0.97 0.04 0.81 1.56 1.55 1.42
Interbank Rates 23-Apr 22-Apr BIBOR 1w im 2m 3m 6m lyr
Overnight (%) 1.75 1.75 22-Apr 1.76971 1.79978 1.82876 1.87502 1.96319 2.19745

Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) Y%change

22-Apr 1.55 1.64 1.65 1.67 23-Apr 1275.45 0.06

LIBOR 1m 3m 6m
22-Apr 173911 1.77496 1.77169 1.88429 18-Apr 2.48088 2.58113 2.62900
23-Apr Bid/Ask 1.76/1.79 1.8/1.83 1.86/1.89 1.925/1.955 1.98/2.01 2.075/2.125 2.215/2.265
KBank counter rate Sight Bill Buying Selling Premium/Discount (1 month) as of 22-Apr
(against THB) TIT Export/Import

usD 31.65 32.05 -3.75/15

EUR 35.43 36.25 -192/20.4

GBP 40.86 41.85 -6.65/24.12

JPY 0.2809 0.2897 -0.412/19.297

KBank Technical Analysis 23-Apr Support Trend

USD/THB (Onshore) 31.89 31.80 Sideway
USDIJPY 111.68 111.30 Sideway Down
EUR/USD 112 1.1206 Sideway Down
JPY/THB 28.54 28.20 Sideway
EUR/THB 35.84 35.500 Sideway

10yr 12yr 14yr 18yr

Resistance
32.00
112.10
1.1287
28.90
36.20

Source: Reuters  &w¥u counter rate anaa nzaueit'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thailand trade data Astadauinuasnananddea:

- {5unasuss dseardainunasnnidsanaiinaininiuaindusiu ssunasanisy dseaaag e
naInsaniumsaitteslidulsenalag Sandvainssaznainsaniuazduaaluiui 2 waxaian
Wotl Msussmaaiinasluafeiidasnistidnsulisninsadeaaniniuleadn deikiuninssaaniingu
daluselsvdnuasavudadiuby 5 niluduaaaaisanigy

nAsdvaanaasinaaiuszuudaninsifaudiviauinnduunvadl 4.88%YoY s1ninnisivaaniu
Waunauue1ada89 5.91%YoY uazsivaninaiaaininn1sdvaanaznadl 3.3%YoY nnssdeaan
fadamlasinadigede 30.2%YoY lasanansdadlasiillumaTuladiindididegaunuiisie uay
asdvaanuudanTiniuasiatasinsnasiugiudsenaunadl 21.7%YoY uag 19.5%YoY auandu
wasananansenuannulaunanSuasanist safunsznusadudiagluvheldmsndnuasiu vinlvinns
geaanllfoiunadige 9.0%YoY Weil alasAlunarnianidaunaasgonalinissvaanlifonaingiu
1 Trade balance (RHS) ——Export Tnaineaean ‘Immawwmsdoaaﬂ”lﬂﬁaﬂ'szmﬁﬁ'Lﬁauiﬂomomsmgﬁaﬁnﬁuqa a1 ﬁaﬂiﬂf niy
padestal Leniu da9nd waztnMudle aainsiIENRafIanaININ 7.63%Y0Y anatfaunaunnac
-10.03% n1s&vaaniiuinninnisinndenalinanisduasinadaufivnaudonoiiunan 2.0 Wuau
Aaaafanss uaanadndaunauiiiuaa 4.03 Wusuaaaasanss

Daily performance

i 1 o o o 1 o | P Y P o
L FDT')'? m%‘aeﬂummmu'\uausgﬂ flodvduaunaaauna sanunainuliagasnndl 4.9%MoM sa Tutfauiiunau

CAC

S&P

Gold

Nikkei

SET
KOSPI
FTSE 100
DJIA

Hang Seng

Shanghai Stock -1
-20%

1%

-1.5%

-1.0%

-0.5%

0.0%

0.5%

1.0%

15%

wsadauilu 5.21 dundesall srnnAnainmaaznadi 3.8%MoM (5.3 aunad) uasiaanualuidau
AaugnUsulvasasnii 11.2%MoM tilavainsiadnuifiagavaenasigegalusauiln 3.7%MoM
a a = o a A : ry) 1 A
AanssumdsusinItaaasrandarinszviaunisuannaaunatduiuingasin -0.15 annaaa
aail -0.1 usdiduannifaunaudeadi -0.31 iasanaianisineeuisdu

- &
garunsalaaInasIg15iiul:

- dasuanauunuusinssgunalnansed ansv ang 2 Huazaie 10 fnsedi 1.80% uay 2.55%
aMuaIfy Taatinasnusivanfznaesnasuillnagnan 532 aruun

das1nanauunuiusiinsssuNaausst Usuindu a1 a1y 2 Huindy 1bp wnaei 2.39% uas
ane 10 Td5Fugudu 3bps wnatiil 2.56% anuaau
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Thai government bond yields Thai government bond yields spreads
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@ D0licy rate 2y 5y 10y =210 spread =25 spread == 5-10 spread
US government bond yields US treasury yields spreads

3.50
3.00
2.50
2.00
1.50
1.00
0.50

0.00 T T T T T T T T T T T T T
Mar-15 Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-18 Sep-18 Mar-19 Jul-16 Jan-17 Jul-17 Jan-18 Jul-18

e 1 0yr Treasury yield, % 2yr Treasury yield, % (right axis)

== 2-10 spread = 5-30 spread
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EURIUSD s Tiuasdania:  audvalstdudinsun1sAIanay attviaalussardu anlsudu
AsA1AUS§I-Suduu Tiuiazlaadaasidunndu uaniniiszaziiainisiasanazdoaviiaiia
aanll sruuTaunani1stduaavansst aaradvasdnaiuuurTiunistduaantdauiauiauas

115 auds Wilid udvannmaanarudaiusauun N5 aEININASHFAIUDIAUSFT HINA
110 WisuraIsnavaug druluaaauurlinnisineraulaunanisiduudu el audaeeu
105 Afssmansazilutlaiuvinhis s uduniunaaaiivil

100 4 T T T T T T T T T T T T o o a . o o o 'Y
Apr17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18Apr-18 Jun-18Aug-18 0ct18 Dec-18Feb-194p19 ©  EUR/USD tadaulmilunsauumutilasannaaranisidunarausisluglsddeilavinaisitiasluiuviae

. wANadanas imuﬂmmmmﬁnﬁu 0.11% wag? 1.1257 [$ualsudeaduidniasarinainudatiu
116 - faviunaaasnldiuanasnavannaanuiainuiagasluansgy dsuanas 4.7% Tuhausiuiau
114 | 2t 'l5A6 MsaaurItaInaaaITINAANAINNTUIAITARIENSEY §1uda1TATIaIuIMILRUGa AT
112 | AanssumiasrsAatfaufiuaudiugeduannidaunaumin Taafiusenuuannaisirenuilsugetu

110 4 USD/JPY wiudu 0.02% wunfladisedy 111.94 Susuradaulmilunsavwauuasdaunu'li
106 tlaaunlasnauminnisdseyuuiounanisiuzavsunrasnavdltuluiuwsil

106 A a) o a ] ' P - o s o
GBP/USD anavy 0.08% unilafisyau 1.2982 Wulausaaumadtilatiiaudunaaals 1aaiinainu

AFEAMIUAITLATINEU Brexit szrInesguua3nsznsaieg uasnssaussnuluiuiivinunareznidain
aatznssunis 1922 duiilungunisfiaslunssaauinddanadauzansasliunandguuadiutdaiaan
USDITHB Aacnnivaalutdausigurau

104 T T T T T T T T T T T T
Apr-17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18 Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb-19Apr-19

36.00 §

00 USD/CNY windu 0.12% unflatisedu 6.7121 W@Suneiudauaasdfiaiausunaaas

3400 | Wuanatadadiulual  aaudasdaisudfunaaats Taaduilladaudrasnnigaluginia
Wlavannilnasnudnasauww Tuunsuinduzassaniniusalsenafl U tudifsausiningu
ang vawidmauinudaauaasunaiudundoainnisdeaaniuaiv 20 Juusnuadiiauiusaune
suflwdauiddasaiu

33.00 4
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31.00 A

- USD/THB wiudiu 0.13% wuilaiiseau 31.87 Wuuinaaumiadtiiatiiguduaaaaisriavainaig
Apr-17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18 Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb-19 Apr-19 dyaantdausiviaundunnradiadanass

u%msnnszé’uﬂszﬁ'u‘lm



SUIAITNENT MY
FHEER 1T KASIKORNBANK

KASIKORNTHAI

Est. weekly dividend payments to foreign investors, THB mn

25,000

20,000 17,873

15,000 14,354

12,386
10,000 8,833
7,102
4975
5,000
l 1,761

8-12 Apr  15-19 Apr  22-26 Apr 29 Apr-  6-10 May 13-17 May 20-24 May 27-31 May  3-7 Jun
3 May

Mest. weekly dividend payments to foreign investors, THB mn

Source: Bloomberg and KBank calculation
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Morning Closing rates Daily Consensus forecast
Spot 22-Apr-19  19-Apr-19 % Change End-2019

USD/THB** 31.870 31.870 31.830
USD/JPY ** 111.93 111.94 111.92
EUR/USD** 1.1255 1.1257 1.1245
GBP/USD 1.2980 1.2982 1.2993
USD/CNY 6.712 6.712 6.704
USD/SGD 1.356 1.356 1.355
USD/IDR 14,078 14,078 14,045
USD/MYR 4.134 4.132 4.133
USD/PHP 52.04 52.04 51.78 UnTias1?
USD/KRW 1,141 1,142 1,137 ; e
USD/NTD 30.85 30.85 30.84 ?;wg; ‘:73 ?oisTmu
AUD/USD 0.713 0.713 0.715 Peerapan.s@kasikornbank.com

USDICHF 1.016 1.015 1.015 25uss fnas

Tel: 02 470 3235
28.47 28.47 28.44
JPYITHE Warunthorn.p@kasikornbank.com
EUR/THB 35.87 35.88 35.79

d996 259059899A
GBP/THB 41.37 41.37 41.36 Tel: 02 470 1583

CNY/THB 4.75 4.75 4.75 San.a @kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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105
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B Latest data point, left
100 -t

——BOT NEER, base = 2012, right

95 I 1 1 1 1 1
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Source: BOT and KBank calculation as of April 177, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening (

Trading Transaction: Evening (

Trading Transaction: Evening ( Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afiernoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)
Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)
Total Holding (Thailand)

Expired Bond on NextDay (T+1) (Thailand)

T-1): Buy (Thailand)
T-1): Sell (Thailand)
T-1):

Source: CEIC and KBank

10/04/2019
2,869.8
5,459.9

-2,590.1
544.9
1,668.6
-1,123.7
1,087.3
2,973.0
-1,885.6
-1,930.9
-3,668.6
-5,599.5
0.0

-5,599.5
94,984.6

840,898.3
935,882.9

10.0

u%msnnszé’nﬂszﬁu‘la

11/04/2019
880.7
385.0
495.7
686.2

1,533.4
-847.2
406.5
1,166.5
-760.1
-199.3
-912.3
-1,111.6
10.0

-1,121.6
94,844.6

840,096.3
934,940.9

0.0

12/04/2019
0.0

56.9
-56.9
52.2
126.9
-14.7
541.4
1,399.4
-858.0
45.4
-1,034.9
-989.6
0.0

-989.6
94,889.9

838,986.3
933,876.3

10.0

17/04/2019
1,239.5
2,563.8

-1,324.3
1,960.5
1,257.9

702.5
1,057.2
1,692.0
-634.8
-2,156.5
900.0
-1,256.6
10.0

-1,266.6
92,727.5

839,907.5
932,635.0

25.0

18/04/2019 change D/D change W/W

1,584.8
2,705.5
-1,120.6
2,373.7
1,445.3
928.4
1,377.9
1,500.6
-122.7
-259.3
-55.7
-314.9
25.0

-339.9
92,465.0

839,813.8
932,278.8

0.0

-262.5
-93.7
-356.3

-2,519.6
-1,084.4
-3,604.2
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1
TB20401A : 10,000

Tuesday

2
CB19003A : 40,000
CB19704B : 40,000

Wednesday

Thursday

4
CB19423A : 50,000

5
TB20408A : 20,000

Unit: million baht
Total

160,000

9
CB19711B : 40,000
CB19010A : 40,000

11
NHA294A : 2,500

12
CB19718B : 45,000
CB19017A : 45,000

172,500

18
BOT212A : 30,000

23

CB19725B : 45,000
CB19024A : 45,000
CB20423A : 40,000

24
LB23DA : 30,000
LB466A : 5,000

26
BOT222A : 15,000

180,000

28
CB19801B : 45,000
CB19031A : 45,000

29

30

90,000

Total 632,500

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.faplor.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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